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DISCLAIMER

• THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL ANY SECURITIES OR
ANY INVESTMENT.

• This presentation has been prepared by Cyan Limited (“CYAN”) solely for information purposes. No representation or warranty
express or implied is made thereto, and no reliance should be placed on, the fairness, accuracy, sufficiency, completeness or
correctness of the information or any opinion contained herein, or any opinion rendered thereto. The information contained in
this presentation should be considered in the context of the circumstances prevailing at the time and will not be updated to reflect
any developments that may occur after the date of the presentation. Neither CYAN nor any of its respective subsidiaries, affiliates,
officials, advisors, associates, employees or any person working for, under or on behalf, shall have any responsibility and/or
liability of any nature whatsoever (in contract or otherwise) for any loss whatsoever arising from any use of this presentation or
its contents or otherwise arising in connection with this presentation.

• This presentation does not constitute or form part of a prospectus, offering circular or offering memorandum or an offer,
solicitation, invitation or recommendation to purchase or subscribe for any securities and no part of it shall form the basis of, or
be relied upon in connection with, or act as any inducement to enter into any arrangement, agreement, contract, commitment or
investment decision in relation to any securities. This presentation shall not at all be intended to provide any disclosure upon
which an investment decision could be made. No money, securities or other consideration is being solicited, and, if sent in
response to this presentation or the information contained herein, will not be accepted.

• The presentation may contain statements that reflect CYAN's own beliefs and expectations about the future. These forward-
looking statements are based on a number of assumptions about the future, which are beyond CYAN's control. Such forward-
looking statements represent, in each case, only one of many possible scenarios and should not be viewed as the most likely or
standard scenario. Such forward looking statements are subject to certain risks and uncertainties that could cause actual results to
differ materially from those contemplated by the relevant forward-looking statements. CYAN does not undertake any obligation to
update any forward-looking statements to reflect events that occur or circumstances that arise after the date of this presentation
and it does not make any representation, warranty (whether express or implied) or prediction that the results anticipated by such
forward-looking statements will be achieved. In addition, past performance should not be taken as an indication or guarantee of
future results.
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DISCLAIMER

• Certain data in this presentation was obtained from various external data sources that CYAN believes to its knowledge,
information and belief to be reliable, but CYAN has not verified such data with independent sources and there can be no
assurance, representation or warranty as to the accuracy, sufficiency, correctness or completeness of the included data.
Accordingly, CYAN makes no assurance, representation or warranty as to the accuracy, sufficiency, correctness or completeness of
that data, and such data involves risks and uncertainties and is subject to change based on various factors.

• By attending this presentation, you are agreeing to be bound by the foregoing limitations.
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Investment Strategy & Future Outlook
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Investment Strategy & Future Outlook

• Cyan’s primary strategy is to invest in high yield blue chip value stocks with substantial cash flow generation capability,
with a small allocation towards a trading strategy

• Accordingly, the portfolio has been rationalized to reduce exposure from high beta scrips to dividend-paying value
stocks

• In-line with this outlook, the stocks will continue to give higher dividends and upside in capital gains
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Cyan Portfolio Performance Against KSE-100 

Portfolio KSE-100 Alpha

Daily Portfolio NAV vs KSE-100:

- CYTD 46.0% 14.4% 31.6%

Income Jan-Sep 2023:

Realized capital gains

Dividend Income

PKR 93.09 mn

PKR 110.23 mn
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Financial Performance – 9MCY23

*Includes Unrealized & realized gain / (Loss) on investments

PKR000' 9MCY23 9MCY22 Variance Comments

Return on Investments 103,551 114,997 -10% Decreased due to selling of dividend yielding stocks

Other Income 1,407 171 723% Increase in bank deposits and money market funds

104,958 115,168 -9%

Gain /(loss) on investments* 163,078 (337,266) nm
Realized and Unrealized gains on the Investment 

portfolio

268,036 (222,098) -nm -

Operating expenditure 24,368 40,957 -41%
Curtailed operating expenses due to operating 

synergies 

Financial charges 7,247 57,388 -87% Due to complete de-leveraging

Profit/ (loss) before taxation 236,421 (320,443) Nm -

Taxation (32,142) 28,289 Nm Tax on dividend income & unrealized gains 

Net profit/(loss) for the period 204,279 (292,154) Nm -

Earnings / (loss) per share (PKR) 3.32 (4.75) nm -
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Portfolio Sector Allocation

Banks
71%

IT
20%

E&Ps
6%Others

3%

PORTFOLIO POSITION  30-SEP-23

Banks
78%

Chemical
2%

Food
16%

Others
4%

PORTFOLIO POSITION  30-DEC-22
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Performance with Mutual Funds

Relative Performance of Portfolio with Active Mutual FundsRelative Performance of Portfolio with Aggressive Mutual Funds

CYAN's portfolio has outperformed all aggressively and actively managed funds. The portfolio return is calculated using internally 
derived daily Net Asset Values (NAVs) adjusted for 2% management expenses
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Q&A Session


