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Directors’ Review

The Board of Directors of Cyan Limited is pleased to present the un-audited condensed interim
financial statements of the company for the quarter ended March 31, 2021.

Economic Review and Outlook

Almost all the sectors of the economy resumed back their operations with a strong demand
from consumers. This is also reflected in the monthly figures of cement, steel, autos, and ail.

The CAD balance during 8MFY21 clocked in at USD 0.88 billion against the deficit balance of
USD 2.7 billion in the same period last year. Likewise, the remittances have grown by 24%YoY in
8MFY21 to clock in at USD 18.7 billion against the USD 15.1 billion in the same period last year. The
major reason for the growth in remittances was the launch of Roshan Digital Account and
fransfer of funds through formal channels due to less air fravels. Further, IMF program also
resumed and released a franche of USD 500 million. As a result, the foreign exchange reserves
stood at USD 20.7 billion as compared to USD 17 billion at the end of TQCY20. Recently, the
country also accessed the international bonds market by issuing USD 2.5 billion Euro bonds that
will further bolster the forex position. Hence, improvement in forex position and surplus in current
account balance is expected to provide support to PKR/USD parity, whereby PKR continued its
upward movement and appreciated by 4.6% during 1QCY21.

On the other hand, the fiscal account deficit remains elevated at 2.5% of GDP for 1HFY21 which
is the same as recorded in THFY20. The economy is on frack for strong growth as Large-Scale
Manufacturing grew by 7.85% during 7MFY21 because of accommodative monetary policy
stance and support packages provided by the SBP and government post Covid-19. As a result,
SBP has revised its GDP growth rate upwards to 3% for FY21. However, there are concerns
regarding high inflation level especially related to the prices of food items that may enfice the
SBP to gradually push the policy rate higher to achieve mildly positive real rates of refurn.

Pakistan fared better than most of the regional countries in ferms of Covid-19 virus spread and
fatality. However, the ongoing third wave of the Covid-19 is expected to be far more dangerous
than the first wave, leading to the implementation of stringent measures that could hamper the
economic activity within the country. Nonetheless, a complete lockdown that was witnessed Iast
year looks highly implausible. Besides, the initiation of vaccination program may help to curtail
the Covid-19 spread.

Stock Market Review and Outlook

The local bourse began the calendar year with much exuberance as KSE-100 index posted a
positive return on 6.0% in Jan'21 because of controlled Covid-19 spread, status quo in the policy
rate. However, the enthusiasm was soon wiped out because of concerns regarding higher than
anficipated inflation level, political uncertainty and the ongoing Covid-19 third wave leading to
‘smart lockdowns’ within the country. As a result, the KSE-100 index posted a return of 1.90%
during 1QCY21.

The average daily fraded value during TQCY21 increased to PKR 23.8 billion from PKR 8.2 billion
in the same period last year. Likewise, the average daily fraded volumes during the quarter
increased to 558 million shares from 211 million shares in TQCY20.

The foreign investors remained net sellers during the quarter as they sold shares worth USD 16.5
million. On the other hand, individuals and companies remained net buyers during the quarter.



Going forward, the equity market is expected to remain upbeat because of accommodative
monetary policy and strong corporate financial results season. However, the rise in Covid-19
cases and fiscal fightening measures may cause hiccups in the short-term causing increased
volatility. Nonetheless, the market is frading at an attractive forward P/E multiple of 6.5x against
the regional average of 15.4x and offers significantly higher dividend yield of 5.4% against the
regional average of 2.8%.

Company Performance
During the quarter ended March 31, 2021 the company posted an earnings per share of Rs.6.82
compared to loss per share of Rs.9.25 (restated) in the corresponding period in 2020.

The equity portfolio was maintained to have a balance between high growth and high yield
investments. To this effect, investments were made in Technology and Communication, Food &
Personal Care Products, Cement, Automobile Parts & Accessories, Textile Composite, Oil and
Gas Marketing Companies and Engineering.

The company recorded investment income of Rs.543 million compared to loss on investment of
Rs.606 million in the similar period last year.

Acknowledgement

We would like to thank all our stakeholders, especially our valued investors, who have placed
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Karachi: April 19, 2021
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CYAN LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2021

Note (Un-audited) (Audited)
March 31 December 31,
2021 2020

(Rupees in '000)
ASSETS

Non-current assets

Property and equipment 6 25,232 28,074
Intangible assets 7 213 246
Long term investments 8.1 44,605 44,110
Long term loans - 3,445
Long term deposits 2,500 2,500
72,550 78,375

Current assets
Short term investments 8.2 3,372,503 2,902,210
Long term loans - current portion - 917
Trade and other receivables 79,041 11,872
Advances and short term prepayments 4,956 3,193
Cash and bank balances 9 504 7,803
3,457,004 2,925,995
TOTAL ASSETS 3,529,554 3,004,370

EQUITY AND LIABILITIES

Share capital and reserves
Authorised share capital

100,000,000 (2020: 100,000,000) Ordinary shares of Rs 10 each 1,000,000 1,000,000
Issued, subscribed and paid-up share capital 615,591 615,591
Unappropriated profit 1,220,305 1,027,125
Reserves 133,088 133,088
Remeasurement on post retirement benefits obligation - net of tax 1,831 1,831

Surplus on revaluation of investment carried at fair value through other
comprehensive income 607,699 674,723
2,578,514 2,452,358

Non-current liabilities

Deferred liability - gratuity 20,386 19,235
Deferred taxation 68,880 17,147
89,266 36,382
Current liabilities
Trade and other payable 23,827 171,586
Current portion of lease liability against right-of-use asset 6,860 9,144
Unclaimed dividend 333,306 25,519
Short term borrowings 10 385,329 225,924
Taxation - net 112,452 83,457
861,774 515,630
TOTAL EQUITY AND LIABILITIES 3,529,554 3,004,370
CONTINGENCIES AND COMMITMENTS 11

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer Director



CYAN LIMITED
CONDENSED INTERIM PROFIT OR LOSS ACCOUNT AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2021

March 31,
2021 2020
Note (Rupees in '000)
Return on investments 12 8,773 16,141
Gain / (loss) on sale of investments - net 125,681 (114,460)
Other income 3,298 3,622
137,752 (94,797)
Unrealised appreciation / (diminution) on re-measurement
of investments classified as financial assets at fair value
through profit or loss - net 408,686 (507,249)
546,438 (602,046)
Expenses
Operating and administrative expenses (34,709) (28,848)
Financial charges (9,777) (14,186)
(44,486) (43,034)
Profit / (Loss) for the period before taxation 501,952 (645,080)
Taxation 13 (81,971) 75,489
Profit / (Loss) for the period after taxation 419,981 (569,591)
Other comprehensive income for the period
Items that will not be reclassified to profit or loss
Surplus / (Deficit) on revaluation of investments carried at fair value through
other comprehensive income 3,676 (101,778)
Total comprehensive income / (loss) for the period 423,657 (671,369)
(Rupees)
(Restated)
Basic and diluted Earnings / (loss) per share 14 6.82 (9.25)

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer Director



CYAN LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE PERIOD ENDED MARCH 31, 2021

Balance as at January 1, 2020

Net loss for the period

Other comprehensive loss

Balance as at March 31, 2020

Balance as at January 1, 2021
Transfer to reserve on gain on sale of investement

Final dividend @ Rs.5 per share for the year ended Dec 31, 2020

Net profit for the period

Other comprehensive income

Balance as at March 31, 2021

Sha're Capital reserves Revenue reserves  Remeasur Surplus
Capital on
e-ment on .
revaluatio
Reserve post
Issued, Reserve X . n of
. for Capital Unappro- retirement . Total
subscrib . for . General . ) available
exceptio gain priated benefits
ed and bonus reserve . .. for sale
. nal reserve profit obligation- .
paid-up shares investme
losses net of tax
nts
(Rupees in '000)
586,277 10,535 - 2,553 120,000 757,785 (384) 639,564 2,116,330
- - - - - (569,591) - (569,591)
- - - - - - - (101,778)] (101,778)
- - - - (569,591) - (101,778)  (671,369)
586,277 10,535 - 2,553 120,000 188,194 (384) 537,786 1,444,961
615,591 10,535 - 2,553 120,000 1,027,125 1,831 674,723 2,452,358
- - - - - 80,995 - (70,700) 10,295
- - - - - (307,796) - - (307,796)
- - - - - (226,801) - (70,700)  (297,501)
- - - - 419,981 - - 419,981
- - - - - - 3.676 3,676
- - - - 419,981 - 3,676 423,657
615,591 10,535 - 2,553 120,000 1,220,305 1,831 607,699 2578514

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer

Chief Executive Officer

Director



CYAN LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2021

Note March 31,
2021 2020
----------- (Rupees in '000) ----------

CASH FLOWS FROM OPERATING ACTIVITIES

Profit (Loss) before taxation 501,952 (645,080)
Adjustment for non cash charges and other items:
Depreciation / amortisation 3,158 3,343
Capital (Gain) /Loss on sale of investments - net (125,681) 114,460
Gain on sale of property and equipment (38) -
Amortisation income on government securities (495) (443)
Financial charges 9,777 14,186
Unrealised (appreciation) / diminution on re-measurement of investments
classified as financial assets at fair value through profit or loss - net (408,686) 507,249
(521,965) 638,795
Operating loss before working capital changes (20,013) (6,285)
(Increase) / decrease in operating assets
Trade and other receivables (71,233) (13,867)
Long term loan 4,362 663
Advances and short term prepayments (1,763) (1,380)
(68,634) (14,584)
(Decrease) / increase in operating liabilities
(Decrease)/ increase in trade and other payable (147,759) (52,117)
Deferred liability 1,151 1,259
(235,255) (71,727)
Taxes paid (1,243) (14,857)
Financial charges paid (9,044) (5,955)
Net cash used in operating activities (245,542) (92,539)

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of investments 2,330,563 840,563
Investment in securities (2,248,455) (738,348)
Capital expenditure incurred (298) (1,361)
Proceeds from sale of property and equipment 53 -

Net cash generated from investing activities 81,863 100,854

CASH FLOWS FROM FINANCING ACTIVITIES

Principal portion of lease liability against right-of-use asset (2,283) (1,802)
Dividend paid (9) (1,536)
Net cash utilised in financing activities (2,292) (3,338)
Net (decrease) / increase in cash and cash equivalents (165,971) 4,977
Cash and cash equivalents at the beginning of the year (206,282) (185,113)
Cash and cash equivalents at the end of the period 9.1 (372,253) (180,136)

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer Director



CYAN LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2021

1.

21

2.2

2.21

222

23

24

LEGAL STATUS AND NATURE OF BUSINESS

Cyan Limited (“the Company”), a DH Group Company, is a Public Limited Company incorporated in Pakistan on April 23,1960 under the
Companies Act, 1913 (now Companies Act, 2017). The Company is listed on the Pakistan Stock Exchange Limited. The registered
office of the Company is situated at 4th Floor Dawood Centre, Moulvi Tamizuddin Khan Road, Karachi. The Company is a subsidairy of
Dawood Corporation (Private) Limited (the Parent Company).

The company is engaged in making equity investments in companies with high growth potential.
BASIS OF PRESENTATION
Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial
reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of
and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and disclosures made in the annual published financial
information and should be read in conjuncton with the annual published financial statements of the Company for the year ended
December 31, 2020.

Changes in accounting standards, interpretations and pronouncements

Standards, interpretations and amendments to published approved accounting and reporting standards that are effective in
the current period:

There are certain amendments to the published approved accounting and reporting standards that are mandatory for the Company's
condensed interim financial statements . However, these do not have any significant impact on the Company's operations and therefore
have not been detailed in these financial statements

Standards, interpretations and amendments to published approved accounting and reporting standards that are not yet
effective:

There are certain standards and amendments to the published standards that are not yet effective and are also not relevant to the
Company's condensed interim financial statements and operations and therefore, have not been presented in these condensed interim
financial statements.

These condensed interim financial statements include the condensed interim statement of financial position as at March 31, 2021 and the
condensed interim profit or loss account and other comprehensive income, the condensed interim statement of changes in equity, the
condensed interim statement of cash flows and notes thereto for the quarter ended.

The comparative statement of financial position presented in these condensed interim financial statements as at December 31, 2020 has
been extracted from the audited financial statements of the Company for the year ended December 31, 2020. The comparative
condensed interim profit or loss account and other comprehensive income, condensed interim statement of changes in equity and
condensed interim statement of cash flows for the quarter ended March 31, 2020 have been extracted from the condensed interim
financial statements of the Company for the quarter ended.

Basis of measurement
These condensed interim financial statements have been prepared using the historical cost convention, except for certain investments
which are measured at fair value. Further, obligations in respect of staff retirement benefits are carried at present value of defined benefit

obligation less fair value of plan assets.

Functional and presentation currency

These condensed interim financial statements have been presented in Pakistani rupee, which is also the Company's functional and
presentation currency.



2.5

Rounding off
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of the condensed interim financial statements are same
as those applied in the preparation of the financial statements of the Company for the year ended December 31, 2020.

SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES

The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as applicable in
Pakistan requires the management to make estimates, judgments and assumptions that affect the reported amounts of assets and
liabilities, income and expenses. It also requires the management to exercise judgment in application of its accounting policies. The
estimates, judgments and associated assumptions are based on the management's experience and various other factors that are
believed to be reasonable under the circumstances. These estimates and assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision affects only that period, or in the period
of revision and future periods if the revision affects both current and future periods. The significant judgments made by the management
in applying the Company's accounting policies and the key resources of estimation and uncertainty were the same as those applied to
the financial statements for the year ended December 31, 2020.

FINANCIAL RISK MANAGEMENT
The financial risk management objectives and policies adopted by the company are consistent with those disclosed in the financial

statements for the year ended December 31, 2020.

(Un-audited) (Audited)
March 31, December 31,

2021 2020

PROPERTY AND EQUIPMENT | (Rupees in '000)-------
Opening book value 28,074 39,236
Additions during the period / year 298 2,365

28,372 41,601
Less: Written down value of disposals during the period / year (15) (92)
Less: Depreciation for the period / year (3,125) (13,435)

(3,140) (13,527)

25,232 28,074

(Un-audited) (Audited)
March 31, December 31,
2021 2020

The details of additions and disposals during the period / year are as follows:

Additions - cost

Office equipment 298 2,283

Furniture and Fixture - 82
298 2,365

Disposals - cost

Vehicles - -

Office equipment 479 609
479 609

INTANGIBLE ASSETS

Opening book value 246 109

Additions during the period / year - 252

Less: Amortisation for the period / year (33) (115)
213 246

Additions - cost
Software, License - 252
- 252




8.1

8.1.2

8.2

8.2.1

8.2.1.1

8.2.1.2

8.2.2

8.2.2.1

8.2.3

(Un-audited)  (Audited)

Note March 31, December 31,
2021 2020
INVESTMENTS e (Rupees in '000)-------
Long term investment 8.1 44,605 44,110
Short term investment 8.2 3,372,503 2,902,210
3,417,108 2,946,320
Long term investment
Investments carried at amortised cost 8.1.1&8.1.2 44,605 44,110
44,605 44,110

These are five year Pakistan Investment Bonds placed with the State Bank of Pakistan as statutory deposit in accordance with the
requirements of clause (a) of sub section 2 of section 29 of the Insurance Ordinance, 2000. The Pakistan Investment Bonds have a face
value of Rs. 50 million and market value of Rs.50.10 million as at March 31, 2021. These will be released once the outstanding claims
and balances relating to insurance business are settled.

These carry a profit yield at 13.71% per annum (December 31, 2020: Rs. 13.71% per annum) payable at six months interval. These
PIB's are maturing on July 12, 2023 .

Short term investment

Investments carried at amortised cost 8.2.1 10,500 10,500
Investments carried at fair value through other comprehensive income 8.2.2 699,792 792,665
Investments carried at fair value through profit or loss 8.2.3 2,662,211 2,099,045
3,372,503 2,902,210
(Un-audited) (Audited)
Note March 31, December 31,
2021 2020

Investments carried at amortised cost

Deposits maturing within one month 8.2.1.1 3,000 3,000
Deposits maturing within one year 8.2.1.2 7,500 7,500
10,500 10,500

These 'Term Deposit Receipts' carry mark-up at 5.5% per annum (December 31, 2020: 5.5% per annum) and are due to mature on April
01, 2021.

These 'Term Deposit Receipts' carry mark-up at 7.3% per annum (December 31, 2020: 7.3% per annum) and are due to mature on April
28, 2021.

(Un-audited) (Audited)

Note March 31, December 31,
2021 2020
Investments carried at fair value through other e (Rupees in '000)-------
comprehensive income
Quoted shares - related parties 8.2.21 699,792 792,665
699,792 792,665
Quoted Shares - Related Parties
Note Number of Shares Cost Market value
Name of investee company 31-Mar-21 31-Dec-20 31-Mar-21 31-Mar-21 31-Dec-20
- Rupees '000'- -
Inv. Banks/Inv. Cos/ Securities Cos.
Dawood Hercules Corporation Limited - 794,380 - - 96,550
Equity held: 0.00% (2020: 0.17%)
Dawood Lawrencepur Limited 2,965,095 2,965,095 22211 699,792 696,115
Equity held: 5.02% (2020: 5.02%)
222,111 699,792 792,665
Less : Provision for impairment (130,018)
Carrying value 92,093
Market value as at March 31, 2021 699,792
Unrealised gain on quoted shares 607,699
Market Value
(Un-audited) (Audited)
Note March 31, December 31,
2021 2020
Investment carried at fair value through profitorloss e Rupees '000--------=----
Quoted shares 8.2.3.1 2,659,925 2,096,757
Mutual funds 8.2.3.2 2,286 2,288

2,662,211 2,099,045




8.2.3.1

8.2.3.1.1

8.2.3.1.2

8.2.3.1.3

8.2.3.1.4

8.2.3.1.5

Quoted Shares

Number of Shares Carrying Market value
Note Value
Name of investee company 31-Mar-21 31-Dec-20 31-Mar-21 31-Mar-21 31-Dec-20
------------------------ Rupees '000" ------=-==-==n=nnuuuuu-.
Paper and board
Century Paper and Board Mills Limited - 20,000 - - 2,503
Oil and Gas Marketing
Pakistan State Oil Company Limited 8.2312&
8.2.3.1.3 500,000 - 117,414 115,315 -
Cement
Maple Leaf Cement Factory Limited 8.23.1.2&
8.2.3.15 5,000,000 2,500,000 234,423 224,000 112,525
Power Generation & Distribution
K-Electric Limited 5,000,000 - 21,421 19,900 -
Textile Composite
Gul Ahmed Textile Mills Limited - 1,029,000 - - 37,816
Engineering
International Industries Limited 500,000 - 105,792 101,585 -
Pharmaceuticals
Searle Pakistan Limited 100,000 13,000 28,638 24,703 3,240
Technology & Communication
Hum Network Limited - 5,000,000 - - 27,200
TRG Pakistan Limited 8.23.1.1&
8.2.3.14 8,000,000 10,000,000 752,173 1,201,680 914,100
Automobile Parts & Accessories
Pak Suzuki Motors Company Limited 8.2.3.1.2 900,000 - 239,005 283,392 -
Commercial Banks
Habib Bank Limited 8.2.3.1.2 1,000,000 1,000,000 133,211 116,180 132,280
Meezan Bank Limited - 1,000,000 - - 104,440
Glass & Ceremics
Ghani Global Glass Limited 2,000,000 - 33,615 29,100 -
Chemical
Ghani Global Holdings Limited 1,000,000 - 23,259 23,620 -
Food & Personal Care Products
Unity Foods Limited 8.2.3.1.1 17,500,000 23,788,298 558,223 520,450 762,653
2,247,174 2,659,925 2,096,757
Unrealised gain on Quoted Shares 412,751
Unrealised loss on re-measurement of derivatives - net (4,064)
Net Gain on Quoted Shares 408,687

2.525 million shares of TRG Pakistan Limited having market value of Rs. 379.280 million and 0.5 million shares of Unity Foods Limited
having market value of Rs. 14.87 million as at March 31, 2021 have been pledged as collateral in favor of National Clearing Company of
Pakistan Limited against exposure margins and mark to market losses.

2.5 million shares of Maple Leaf Cement Factory Limited having a market value of Rs. 112.00 million, 1 million shares of Pak Suzuki
Motor Company Limited having a market value of Rs. 314.88 million, 0.5 million shares of Habib Bank Limited having a market value of
Rs. 58..09 million and 0.25 million shares of Pakistan State Oil Company Limited having a market value of Rs. 57.657 million as at March
31, 2021 have been pledged with MCB Bank Limited as collateral against running finance facility obtained from the Bank.

0.25 million shares of Pakistan State Oil Company Limited having a market value of Rs. 57.657 million as at March 31, 2021 have been
pledged with Bank Al-Habib Limited as collateral against running finance facility obtained from the Bank.

5 million shares of TRG Pakistan Limited having a market value of Rs. 751.05 million as at March 31, 2021 have been pledged with
National Bank of Pakistan as collateral against running finance facility obtained from the Bank.

2.5 million shares of Maple Leaf Cement Factory Limited having a market value of Rs. 112.00 million as at March 31, 2021 have been
pledged with Habib Metro Bank of Limited as collateral against running finance facility obtained from the Bank.



8.2.3.2

8.2.3.21
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10.1

10.4

1

Mutual Funds

Note Number of Units Cost Market value
31-Mar-21 31-Dec-20 31-Mar-21 31-Mar-21 31-Dec-20
Name offund e Rupees '000" ----=====snemmnmmmnnanes
NAFA Government Securities
Liquid Fund 8.2.3.21 223,871 223,871 2,287 2,286 2,288

2,287 2,286 2,288

Market Value as at March 31, 2021 2,286

Unrealised loss on mutual fund )

223,871 units (December 31, 2020: 223,871 units) of NBP Government Liquid Fund having a market value of Rs. 2.287 million
(December 31, 2020: Rs. 2.286 million) have been kept under pledge with NBP Government Liquid Fund pending settlement of a claim in
litigation.

(Un-audited) (Audited)

Note March 31, December 31,
2021 2020
CASH AND BANK BALANCES e (Rupees in '000) ----------
Cash in hand 9 28
Cash at bank 9.1 495 7,775
504 7,803

(Un-audited)

March 31,

2021 2020
Cash and cash equivalents e (Rupees in '000) ----------
Cash and cash equivalents for the purpose of cash flow comprises of the following:
Cash and bank balances 504 554
Term deposit receipts 3,000 3,000
Short term borrowings (375,757) (183,690)

(372,253) (180,136)

(Un-audited) (Audited)
March 31, December 31,
2020 2020
----------- (Rupees in '000) ----------

SHORT TERM BORROWINGS

Short term borrowings 375,757 217,085
Financial charges 9,572 8,839
385,329 225,924

The Company has running finance facility of Rs. 1,000 million under mark-up arrangement with MCB Bank Limited. The facility carries
mark-up at 1 month KIBOR plus 0.50% per annum and will expire on April 30, 2021.

The Company has running finance facility of Rs. 500 million under mark-up arrangement with Bank Al Habib Limited. The facility carries
mark-up at 3 month KIBOR plus 1.00% per annum and will expire on March 31, 2022.

The Company has running finance facility of Rs.500 million under mark-up arrangement with National Bank Limited. The facility carries
mark up at 3 months KIBOR plus 0.20% per annum and will expire on June 30, 2021.

The Company has running finance facility of Rs.300 million under mark-up arrangement with Habib Metro Bank Limited. The facility

carries mark up at 3 months KIBOR plus 0.50% per annum and will expire on May 31, 2021.

(Un-audited) (Audited)
March 31, December 31,

2021 2020
CONTINGENCIES AND COMMITMENTS e (Rupees in '000) --====--:
Guarantee issued on behalf of the Company by a commercial bank 2,800 2,800

The status of taxation related contingencies as disclosed in note 24.1 to the annual financial statements of the Company for the year
ended December 31, 2020 has remained unchanged.
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15.1

15.2

(Un-audited)
March 31,

2021 2020

--- (Rupees in '000) --

RETURN ON INVESTMENTS

Amortisation on Government Securities 495 443
Interest Income on Government Securites 992 998
Dividend income 7,286 14,701

8,773 16,142

(Un-audited)

March 31,
2021 2020
TAXATION e (Rupees in '000) -----=----
- Current year (30,239) (3,195)
- Deferred (51,732) 78,684
(81,971) 75,489

(Un-audited)
March 31,
2021 2020
----------- (Rupees in '000) ----------

PROFIT / (LOSS) PER SHARE - BASIC AND DILUTED

Profit / (Loss) for the period after taxation 419,981 (569,591)

(Number of shares)

(Restated)
Weighted average number of ordinary shares outstanding as at the period end 61,559,108 61,559,108
(Rupees)
(Restated)
Earnings / (Loss) per share 6.82 (9.25)

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise companies with common directors, group companies, staff retirement fund, directors and key management
personnel. Transactions with related parties are entered into at rates negotiated with them. Remuneration to key management personnel
are in accordance with their terms of employment. Transactions with related parties other than those which have been disclosed
elsewhere in the condensed interim financial statements are as follows:

Un-audited
Transactions March 31,
2021 2020
----------- (Rupees in '000) ---=------

Associated companies

Rendering of service 3,000 3,000
Purchase of service 2,489 2,262
Dividend Distributed 206,130 -
Other related parties

Dividend Distributed to sponsors 52,676 -
Provision relating to staff gratuity fund 1,151 1,259
Contribution to staff provident fund 1,106 1,073
Key management personnel

Director fee 350 250
Remuneration 10,127 9,837
Loan recovery 4,367 699
Dividend Distributed 2,252 -

March 31, December 31,
2021 2020
(Un-audited) (Audited)
----------- (Rupees in '000) ----------
Balances outstanding

Loan to other executive - 4,362
Receivable from related party 1,435 1,431
Payable to related party 234 352

Security deposit with related party 1,740 1,740
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FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is an amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing
parties in an arm’s length transaction. Consequently, differences may arise between the carrying values and the fair
value estimates.

Underlying the definition of fair value is the presumption that the Company is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the reporting
date. The estimated fair value of all other financial assets and liabilities is considered not significantly different from
carrying value as the items are short-term in nature or periodically repriced.

As per the requirements of the IFRS 13, the Company shall classify fair value measurements using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following levels:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);

- Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices) (level 2); and

- Inputs for assets or liability that are not based on observable market data (i.e. unobservable inputs) (level 3).
Investment carried at fair value are categorized as follows:
=mmmmmmmmmemmenmenemeneaeeeeemo-—-- AS at March 31, 2021 -----------eccoomeeeeeeeoaeeeee

Level 1 Level 2 Level 3 Total
ASSETS Rupees in '000

Investment in securities - financial assets at
fair value through profit or loss

- Quoted shares 2,659,925 - - 2,659,925
- Mutual fund units - 2,286 - 2,286
2,659,925 2,286 - 2,662,211
Investment in securities - financial assets
Through Other Comprehensive income
- Quoted shares 699,792 - - 699,792
— a L0 Lo L1 Lo S
Level 1 Level 2 Level 3 Total
ASSETS Rupees in '000
Investment in securities - financial assets at
fair value through profit or loss
- Quoted shares 1,554,984 - - 1,554,984
- Mutual fund units 2,285 - 2,285
1,554,984 2,285 - 1,557,269
Investment in securities - financial assets
Through Other Comprehensive income
- Quoted shares 757,506 - - 757,506

CORRESPONDING FIGURES

There were no significant re-classifications / restatements during the period.

AUTHORISATION FOR ISSUE

These condensed interim financial statements was authorised for issue on April 19, 2021 by the Board of Directors of
the Company.

IMPACT OF COVID-19

The COVID-19 pandemic has taken a toll on all economies and emerged as a contagion risk around the globe,
including Pakistan. To reduce the impact on businesses and economies in general, regulators / governments across
the globe have introduced a host of measures on both the fiscal and economic fronts.

The Company has made an assessment in order to evaluate the impact of COVID-19 pandemic over the business,
operations and profitability of the Company as well as a going concern assessment. As a result of such assessment,
the management has not identified any adverse impact on the profitability, liquidity and continuity of the Company due
to COVID-19 pandemic situation.

Chief Financial Officer Chief Executive Officer Director





