
 
March 09, 2021 
 
The General Manager,                                                                                                  
Pakistan Stock Exchange Ltd., 
Stock Exchange Building, 
Stock Exchange Road, 
Karachi.                                                                                          
 
 
 

 

Subject: Notice of 61st Annual General Meeting of Cyan Limited 
 
Dear Sir, 
 
In compliance with clause 5.6.9(b) of the PSX Rule Book, enclosed please find a copy of the 
Notice of the 61st Annual General Meeting of Cyan Limited to be held virtually via Video 
Link Facility at 11:30 a.m. on Wednesday, March 31, 2021 to be published in the following 
newspapers: 
 
Newspaper    Date 
Business Recorder   March 10, 2021 
Daily Express – Urdu  March 10, 2021 
 
 
 
 
Yours sincerely,  
 

 
 
Ahsan Iqbal 
Company Secretary      
 
 
 

 



Notice is hereby given that the sixty first (61st) Annual 
General Meeting (AGM) of Cyan Limited will be held at 
11:30 a.m. on Wednesday the March 31, 2021 virtually 
via video link facility to transact the following businesses:    

Ordinary Business

1. To receive, consider and adopt the Audited Financial 
Statements of the Company for the year ended December 
31, 2020 together with the Auditors’ and Directors’ 
Reports thereon and Chairman’s Review Report.

2. To approve the payment of final cash dividend at the rate of 
Rs. 5.00/- per share i.e. 50% for the year ended December 
31, 2020 as recommended by the Board of Directors.

3. To appoint Auditors for the year ending December 31, 
2021 and to fix their remuneration. 

4. To transact any other business with the permission of 
the Chair.

v. Proxy form will be witnessed by two persons 

whose names, addresses and valid CNIC 

numbers shall be mentioned on the forms. 

Deduction of Income Tax from Dividend under Section 

150 of the Income Tax Ordinance, 2001 (“Income tax 

Ordinance”)

The rate of deduction of withholding tax is 15% for filers and 

non-filers as prescribed under: 

    (a)  For filers (persons whose names are appearing in 

Active Taxpayers List):   15%

     (b) For non-filer (persons whose names are not 

appearing in Active Taxpayers List):  30%

Withholding tax on Dividend in case of Joint Account 

Holders

Members who have joint shareholdings held by Filers and 

Non-Filers shall be dealt with separately and in such 

particular situation, each account holder is to be treated as 

either a Filer or a Non-Filer and tax will be deducted 

according to his/her shareholding.

If the share is not ascertainable then each account holder 

will be assumed to hold equal proportion of shares and the 

deduction will be made accordingly. Therefore, in order to 

avoid deduction of tax at a higher side, the joint account 

holders are requested to provide the below details of their 

shareholding to the Share Registrar of the Company latest 

by the Annual General Meeting date. 

Valid Tax Exemption Certificate for Exemption from 

Withholding Tax

A valid tax exemption certificate is necessary for exemption 

from the deduction of withholding tax under Section 150 of 

the Income Tax Ordinance, 2001. Members who qualify 

under Clause 47B of Part IV of the Second Schedule to the 

Income Tax Ordinance, 2001 and wish to seek an 

exemption must provide a copy of their valid tax exemption 

certificate to the Shares Registrar prior to the date of 

commencement of Book closure otherwise tax will be 

deducted according to the applicable law.   

Unclaimed Dividend

Shareholders, who by any reason, could not claim their 

dividend, if any, are advised to contact our Share Registrar 

CDC House-99B, Block ‘B’, S.M.C.H.S., main 

Shahrah–e-Faisal, Karachi-74000 to collect / enquire about 

their unclaimed dividend, if any.

In compliance with Section 244 of the Companies Act, 

2017, after having completed the stipulated procedure, all 

such dividend outstanding for a period of 3 years or more 

from the date due and payable shall be deposited to the 

Federal Government in case of unclaimed dividend.

Change of Address and Zakat Deduction 

Shareholders (Non-CDC) are requested to promptly notify 

the Company’s Registrar of any change in their addresses 

and submit, if applicable to them, the Non-deduction of 

Zakat Form CZ-50 with the Company’s Registrar. All the 

shareholders holding their shares through the CDC are 

requested to please update their addresses and Zakat 

status with their participants. 

Postal Ballot and E-voting:

Pursuant to the Companies (Postal Ballot) Regulations, 

2018 for the purpose of election of directors and for any 

other agenda item subject to the requirements of sections 

143 and 144 of the Companies Act, 2017, members will be 

allowed to exercise their right of vote through postal ballot, 

that is voting by post or through any electronic mode, in 

accordance with the requirements and procedure 

contained in the aforesaid Regulations.

Deposit of Physical Shares into CDC Accounts

As per Section 72 of the Companies Act, 2017 every 

existing company shall be required to replace its physical 

shares with book-entry form in a manner as may be 

specified and from the date notified by the Commission, 

within a period not exceeding four years from the 

commencement of the Companies Act, 2017 i.e. May 30, 

2017.

The shareholder having physical shareholding may open 

CDC sub-account with any of the brokers or investor's 

account directly with the CDC to place their physical shares 

into scrip-less form. This will facilitate them in many ways 

including safe custody and sale of shares, anytime they 

want as the trading of physical shares is not permitted as 

per existing Regulations of the Pakistan Stock Exchange 

limited.

CNIC Number

Shareholders holding physical shares were requested to 

submit copies of their valid CNICs/NTN Certificates along 

with the folio numbers to the Company’s Share Registrar: 

M/s. CDC Share Registrar Services Limited., CDC 

House-99B, Block ‘B’, S.M.C.H.S., main Shahrah–e-Faisal, 

Karachi-74000. No dividend will be payable unless the 

CNIC number is printed on the dividend warrants, so 

please let us have your CNIC numbers, failing which we will 

not be responsible if we are not able to pay the dividend.

Dividend Mandate

The provisions of Section 242 of the Companies Act, 2017 

require the listed companies that any dividend payable in 

cash shall only be paid through electronic mode directly 

into the bank account of designated by the entitled 

shareholders. Accordingly, the shareholders holding 

physical shares are requested to provide the Company’s 

Share Registrar at the address given herein above, 

electronic dividend mandate on E-Dividend Form provided 

in the annual report and available on website of the 

Company. In the case of shares held in CDC, the same 

information should be provided to the CDS participants for 

updating and forwarding to the Company.

Notes:

CORONA VIRUS CONTINGENCY PLANNING

� In pursuance of SECP’s Circular No. 5 dated March 17, 

2020, Circular No. 10 dated April 1, 2020, Circular 

No.33 dated November 05, 2020, Circular No. 4 of 2021 

dated February 15, 2021 and Circular No. 6 of 2021 

dated March 04, 2021 respectively pertaining to 

Regulatory Relief to dilute the impact of Corona Virus 

(COVID 19) for the Corporate Sector, Companies have 

been advised to modify their usual planning for annual 

general meetings for the well-being of the shareholders 

and avoid large gatherings by provision of video link 

facilities. 

� Considering the restriction imposed by the Government 

on public gatherings and SECP’s directives, the 

Company intends to convene this AGM virtually via 

video link facilities managed from the Registered Office 

of the Company, Dawood Centre, M.T. Khan Road, 

Karachi for the safety and well-being of the 

shareholders of the Company. The general meeting can 

be attended using smart phones/tablets/computers 

while ensuring compliance with the quorum 

requirements and requests the Members to consolidate 

their virtual attendance and voting at the AGM through 

proxies. We recognize that our shareholders value the 

AGM as an opportunity to engage with the Board; 

however, the Company must ensure to put safety first 

and protect all stakeholders in these exceptional 

circumstances.

� To attend the AGM through video-link, Members are 

required to register their particulars by sending an email 

at companysecretary@cyanlimited.com. The Members 

registering to connect through video-link facility are 

required to mention their Name, Folio Number, valid 

email address and Number of Shares held in their name 

in the email with subject ‘Registration for CYAN’s AGM’. 

Video link and login credentials will be shared with those 

Members whose emails, containing all the required 

particulars, are received at the given email address 

before (5:00 p.m.) on March 22, 2021. Shareholders 

can also provide their comments and questions for the 

agenda items of the AGM on the same email address.

Notice of Closure of Share Transfer Books for 

Attending AGM and Dividend Entitlement

The Share transfer books of the Company will remain 

closed from Thursday March 25, 2021 to Wednesday 

March 31, 2021 (both days inclusive). Transfers received in 

order at the office of our Registrar, M/s. CDC Share 

Registrar Services Limited, CDC House-99B, Block ‘B’, 

S.M.C.H.S., main Shahrah–e-Faisal, Karachi-74000, by 

the close of business (5:00 p.m.) on Wednesday March 24, 

2021 will be treated in time for the purpose of payment of 

final cash dividend to the transferees and to attend and 

vote at the AGM.

Participation in the Annual General Meeting  

A member entitled to attend and vote at the meeting may 

appoint any other member as his/her proxy to attend and 

vote. A Corporation being a member may appoint any 

person, whether or not a member of the Company, as its 

Proxy. A Proxy, duly appointed, shall have such rights as 

respects speaking and voting at the Meeting as are 

available to a member.  

In order to be effective, Proxy Forms, duly filled and signed, 

must be received at the Registered Office of the Company, 

not less than forty-eight (48) working hours before the 

Meeting. A blank Proxy Form is attached at the end of the 

report.

CDC account holders will further have to follow the 

under-mentioned guidelines as laid down by the Securities 

and Exchange Commission of Pakistan:

 A. For Attending the Meeting

i. In case of individuals, the account holders or 

sub-account holders whose registration details 

are uploaded as per the Regulations shall 

authenticate his/her original valid 

Computerized National Identity Card (CNIC) or 

the original passport at the time of attending 

the meeting.

ii. In case of corporate entity, the Board of 

Directors’ resolution /power of attorney with 

specimen signature of the nominee shall be 

produced (unless it has been provided earlier) 

at the time of the meeting.

 B. For Appointing Proxies

i. In case of individuals, the account holders or 

sub-account holders whose registration details 

are uploaded as per the Regulations shall 

submit the proxy form as per the above 

requirement.

ii. Attested copies of valid CNIC or the passport 

of the beneficial owners and the Proxy shall be 

furnished with the Proxy Form.

iii. The proxy shall produce original valid CNIC or 

original passport at the time of the meeting.

iv. In case of corporate entity, the Board of 

Directors’ resolution /power of attorney with 

specimen signature shall be submitted (unless 

it has been provided earlier) along with the 

proxy form to the Company.

Karachi, March 10, 2021

By order of the Board

AHSAN IQBAL 

Company Secretary
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